Abbreviated Accounts

Can | file Abbreviated or Micro Accounts?

Every year your company must file accounts at Companies
House, but you might not want to file Full Accounts as this
could give away too much information about your business.

The criteria for filing Abbreviated Accounts are:

Small Medium
Company Company
£6.5m net
Sales must . . -
£6.5 million or £7.8m £25.9 million | £6.5 million
be below
gross
Balance £3.26 million Eigr;:t £12.9 million £3.26
Sheet Total ’ ’ ’ million
gross
Average no.
of 50 50 250 50
employees

A small company must meet at least two of the conditions

above.

Micro-entity accounts are a new type of accounts that can be
submitted to Companies House from 1 December 2013. A
micro-entity is defined as meeting two of the following criteria:

e Balance sheet total: £316,000

e Net turnover: £632,000
o Average number of employees during the financial
year: 10 (or fewer)

Bicknell
Business
Advisers

To maximize your claim ask for
help when identifying the
relevant costs




